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Home of  the Whammer Dea l !

KESA907PSS
KitchenAid® Architect® Series Slide-In 
Electric Range

KGSA906PSS
KitchenAid® Architect® Series Slide-In 
Gas Range

CONVECTION
COOKING

W H A M M E R  D E A L  P R I C E D !

True convection cooking
with close door broiling
with infinite heat controlls
and ultra view window.  

4608 NE Sunset Blvd, Renton, WA (Corner of Coal Creek & Sunset Blvd.) • 425.277.0600
www.kingandbunnys.com • M-F 9-7 • Sat 9-6 • Sun 12-5

SAY GOODBYE TO YOUR
EXPENSIVE FAX MACHINE!
Metro Hi Speed offers email fax services that ensure you won’t break
your budget. Replace your conventional fax hardware with super-
advanced Metro Hi Speed service and you’ll be able to retrieve any
fax over Internet wherever and whenever you get email.

Metro Hi Speed:
Affordable Internet
access and Internet-
based solutions that 
keep businesses 
running efficiently

›No Long Distance Charges
›No Per-Page Charges
›No Hidden Fees
›Toll-free Fax Number

Call or Visit our Website
for More Information

1 888 321 3121 ext 2
metrohispeed.com/fax

Real estate
finance pros
launch two-
man company
By MAX KVIDERA
MANAGING EDITOR

When Greg Morris and Jeff McKee
left GE Commercial Finance on the
same day last April, colleagues
thought they were planning some-
thing together. After all, two top exec-
utives leaving simultaneously usual-
ly means they have plans of their
own.

It turns out that their departures
were coincidental, they said. Yet, the
two friends eventually did get togeth-
er and launched Premier Capital
Associates LLC, a real estate invest-
ment company in Bellevue.

Morris’ and McKee’s decision to
start a business resulted from
changes in their lives. Morris said,
“GE was becoming a very demanding
environment.” A vice president and a
top seller in arranging hotel financ-
ing nationwide, Morris said the com-
pany was putting pressure on him to
make more calls on prospects in his
assigned territory in the Northeast.
“What I had been doing for so many
years wasn’t good enough anymore. I
wasn’t ready to make that sacrifice to
spend time away from my family.”

This past
F e b r u a r y,
M c K e e ’ s
father died
and, two
months later,
his father-in-
law passed
away. He also
was facing
i n c r e a s e d
b u s i n e s s
travel and
responsibili-
ties. “I had an opportunity to make a
lot of money and be a key executive
and make a name for myself,” McKee
said. “That event (his father’s death)
caused me to ask if I wanted to do
that.”

Both Morris and McKee had offers
to join other companies, but they did-
n’t want to jump into another situa-
tion similar to what they had left.
After spending time with their fami-
lies, they met and discussed whether
they could transfer their investment
expertise and contacts into their own
business.

“We said why not do this again,”
McKee recalled. “We had fun helping
small companies be successful and to
grow. The opportunity to do it again
and be successful in our own right is
why we opted to do it.”

Morris added, “This allows us to
control our own destiny. Here our
time is our own time. We’ll have to
work hard but we can spend more
time with our families.”

McKee, 40, has worked 17 years in
the commercial finance industry. In

1993, he
j o i n e d
M e t L i f e
C a p i t a l ,
which was
later acquired
by GE, and
helped build
a hotel
finance divi-
sion from
scratch to
over $1.7 bil-
lion in loans.

Morris, 40, studied accounting in
college and worked as an accountant
and a controller. He moved into the
commercial lending industry at the
former Sea-First National Bank
before joining MetLife. He has 10
years’ experience in commercial lend-
ing, specializing in hospitality real
estate finance.

In six weeks, the pair went from
unemployed executives to entrepre-
neurs. Using referrals from friends
and family, they bought a server and
computers, arranged for health insur-
ance, negotiated operating agree-
ments, found a printer to handle all of
their printing needs and struck it
lucky in leasing an office. Their print-
er, Spot-On Print & Design, referred
them to Beneficial Design, which cre-
ated their website.

Morris estimated the cost to open
their doors at about $20,000, covering
everything from furniture purchases
to rent. In addition to that, the part-
ners have financial resources to cover
at least six months of operating
expenses.

In their first couple of months,
Morris and McKee have been busy.
McKee said they’ve been working on
about 20 deals, where they are seek-
ing low-cost financing for hotel proj-
ects.

“It’s a very competitive business,”
Morris said. “It takes 90 to 120 days
from start to completion. To have the
opportunity to compete for these
deals is encouraging. Where there’s
smoke, there’s fire.”

Morris and McKee acknowledged
they picked a good time to go on their
own, pointing to a strong market for
new hotel construction and renova-
tion of existing properties. At the
same time, they noted that more
lenders are in the market chasing
after the same deals they’re going
after.

While the partners focused on
hotel financing nationally during
their years at GE, they are now fish-
ing for more Northwest business.
They are also offering financing
expertise and debt and equity access
for all income-producing projects,
including restaurants, apartments
and office buildings.

Morris and McKee agreed they
weren’t ready to venture out on their
own five years ago. They were still
climbing the corporate ladder then
and enjoying it. Now the time is right.

“We have to decide what kind of
business we want,” Morris said. “Do
we want to grow and have employees
or just keep it under our control and
keep it comfortable? I truly believe
we have the opportunity to do a lot of
business.”

On their own: Executives leave big firm

Greg Morris Jeff McKee

Construction is under way
on what are expected to be
the most expensive apart-
ments ever built in Bellevue.

Houston-based The
Hanover Co. is building 129
apartments in a 20-story
tower at 1020 108th Street
Northeast that will rent for a
projected $3.25 per square
foot per month. At that rate,
the apartments will rent from
$2,990 for a 920-square-foot

unit to $4,875 for a 1,500-
square-foot apartment.

“We like the Bellevue mar-
ket and believe it will support
units at our price points,”
said Eric Kenney, Hanover’s
managing partner for its
western division. “We plan to
come in with a higher level of
finishes than what are being
offered anywhere in Seattle
or Bellevue.”

The units will feature

high-end amenities such as
granite countertops, stainless
steel appliances, ?-inch hard-
wood floors, slate floors in the
entry and kitchen, Travertine
stone in the bathroom and
Berber wool carpeting. Rooms
will have 10-foot ceilings.

Kenney estimated the con-
struction cost at $80 million.
The building is scheduled to
be ready in the third quarter
of 2008 and will include 3,000

square feet of retail space.
To build at the site, the

company is committed to
install a 6,400-square-foot
“black box” theater to accom-
modate small theatrical pro-
ductions on the Eastside. The
theater will have no perma-
nent stage or seating. Folding
chairs can be set up to accom-
modate the type and size of
production.

Across 10th Street

Northeast, Hanover plans to
build a second 20-story, luxu-
ry apartment tower with a 7-
story attached building. This
tower will consist of 216
apartments in the same price
range as the 1020 project,
according to Kenney.
Construction will begin in
October and the building is
scheduled to be ready in early
2009. Construction cost will
top $100 million.

Developer planning expensive Bellevue apartments
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